- To Have AnD o Hov, all and Bingulm' the sald property unto the Mortgagee, its successors and amignn forever.

The Mortgagor covepants thint he 1!! lawlully seized of the premises’ herelnabove desaribed th feo simple abeolute
(or such other eatate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
ot encumber the game, and that the premises are free and clear of all liens and encumbrances whatsoever except as -
berein otherwise recited.. The Mortgngor further covenants to warrant and forever dofend all and sipgular the
premises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and sll persons whomsoevcr '
lawfully claiming the same or any part thereof,

The Mortgngor covenants a.nd agrecs oo follows: |

1. Ho will promptly pay the principal of and interest on the indebtedness evidenced by the sald note at the
time and in the manner therein provided. . Privilege i8 reserved to prepay at any time, without prem{um or fee, the
entire indebtedness or any part thereof not less tha.n the amount of one lnatallment or one hundred dollars (8100 00),
whichever is leﬂs. '

~ 2.  Together wlth and in addltion to, tho monthly payments of principal and interest payable under the terms
. of the note secured heroby, he will pay to the Morigagee as trustee {under the tcrms of this trust as !wreumfu.r
stated) on thc first day of euch mont,h unuI the smd note-is fully pmd _ ,

(8) A sum equal to the ground renta, if any, next due, plus the premiums that wﬂl next beoome due and pa.ynble
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next dus on the mortgaged property (sll ss estimated by the Mortgagee, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such -
sumtobeheldbyMortpgeelntrusbtopaysdd gmnndmnta, premiums, taxeaandspecinl assesaments,

(b ‘I'he s-ggregnte of the amounts payable pursuant to subpamgmph (n} and those payable on the note sooured
hereby, shall be paid insa ningle payment each month to be a.pplied to the’ following items in the order . .
(x) taxea, speola.l asseemnenta fire and other z.md imumnee premlums H
(z) interest on the note seoured hereby; and ,
() amortizathn of.the principa.l of said note, :
" A.ny definfency in the amount of such aggregate monthly payment ghall, unless mada good by tha
* Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceodmg four per
* ¢entum (4%) of any installment when paid more than fiftoen (15) days after the due date thereof, -
‘to cover the extra expense involved in handling delinquent psyments, but such “late charge” shall .
- not be payable out of the proceeds of any salo made to satisfy the indebtedness secured herchy,
" unless such proceeds aré sufficient to dmchnrge the entire mdebt.ednesa sad all: proper costs a.nd

expenses necured t.heroby . _ \

3. If the total of the paymeonts made by tho Mortgngor urtder (a) of paragraph 2 precedmg ahull exceed the
amount of payments actuslly niade by the Mortgageo as trusteo for taxes or assessments or insurance premiunms,
48 the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
itoms or, at the option of Mortgages as trustee, may be'refunded to the Mortgagor. If, howover, such monthly
payments shall not be sufficient to pay such items when the same shall becomo dus and payable, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary to make up the deficiency. Such
., payment will be made within thu-t.y (30) daye after written notice from the Mortgagoo stating the amount of the
deficioncy, which not.lco msy bo given by mail. If at any time the Mortgn.gor shall tender to the Mortgagee, in -
" gecordance with the provisions of the note sccured hereby, full paymerit of the entire indebtedness represontbd

thereby, the Mortgagee as trustee shall, in computmg the amount of such indebtedness, credit to the agcount
‘of the Mortgagor any credit balance remammg under the provisions of {a) of paragraph 2 huroof If there
shall bu a defoult under u.ny of the provmmns ol thm mortgagc rcsult,mg in a pubhc sulo of the premmes covcred




